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RiBtE7 No 2024 5, 235G HEHK AP 20 10, 5G R AT A #h@ 17 K J 38
KR E R — Ko 2HBEHNBRERAAME L RAAT LA (2025 F4542 %) 9k
L, WAL, 2024 55, AHEEREARKFRSE S ALK GDP &89 5.8%, 2| 2030
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2024 4 12 A Ak, 10 FEGEFARTITE 2% F 7, BT 2024 L35+
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yield) , *FF 5 carry sFAlEF= T A 69424k, X B E carry xR F LR, T “ix
AR EREVEA @ LY AT — IR R AL A 5T > AR ? AR “ARA o+
R carry” TR T AT & RRAUT 00 R R AR AT AR T

FEER: RiEOTEaER, MUMR
A 1: 10 5 B iAo B k4RAT A2 A
& 1: AIRA AR 2 Hwitasd
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“CURAFE+ R carry” TROMERARABRT G L BKRERR, BAIRATH
FRRE, LAARAKTANEENMEE . BT T AT NS T AF A A5
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RSN Fof| RN e B E (RATKEAEN SR E) |, F2RRTRE, RTRE
FERF R EE = KRB EBEEE, I R4 Pe X,

R

1 2 L
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B EZIENRE, BERFEAZT LM (reach for yield) . FDIC 9% ERH 2 F=, £H
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BATIL B E N 2R AR EME, RXHKP & A AERLREEGE LKA £
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Repricing Mamrity of Commercial Bank Security
Portfolios vs. Net Interest Margin
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B 3: £ERTLIELARTOALSARRELEE
Ead#HBeER L FERTLIEZEIHAZ2 Ml TEHEEHB R S
P, kRSB SIS AN, £ 2008 F B IREaR G AT, F HART L
FZEARALHH LT Z L, REFFAIFTFAIT; 2008 FLaEME, KRLA
W] (Volcker Rule) M&#]7 £ E 44788 82 H k% (proprietary trading) , X5t
SRR HLLEAT AAMG TR, AHELTKRIZ, B, FERTLIEZAREA
Z AT (HTM) A= T4 E 2kt = (AFS) A B H, #7LmETHNRESE
MR, BAVTUNREA ZH MR T LA 10 FEZBRGOE2E, TURRA X2
B £EAR K ; R, BAETATE, RITRAFTAEEAB Sk, RZ, £ 2013-2014
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Kl FDIC, Wind, A%

B 4: £E4RAT LA B FAERARA Y
2020 £ £ 2021 F, £BRATLHABMRARES T HLAKF, EFKbEm LG H
AN F Bk AT+ R ocarry” A, BESARATE P ONRATHRE RIS F 4, 4-3E Cole et al
(2024) , 2010 4 % 2020 4F, £ BERITLIERELSTZNIRKEA[T0, 7554
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